
CITY OF COLUMBUS, MINNESOTA 
 

NOTICE OF PUBLIC HEARING ON THE APPROVAL OF A HOUSING 
PROGRAM FOR A MULTIFAMILY HOUSING DEVELOPMENT AND THE 
ISSUANCE OF REVENUE OBLIGATIONS FOR THE BENEFIT OF ADALYN 
AVENUE, LLLP, UNDER MINNESOTA STATUTES, CHAPTERS 462C AND 
474A, AS AMENDED 

 
 NOTICE IS HEREBY GIVEN that the City Council of the City of Columbus, Minnesota (the 
“City”) will hold a public hearing on Wednesday, October 25, 2023, at or after 6:00 p.m. at City Hall, 
located at 16319 Kettle River Boulevard NE in the City, to consider a proposal that the City approve and 
authorize the issuance of one or more series of tax-exempt or taxable revenue obligations (the 
“Obligations”) pursuant to Minnesota Statutes, Chapters 462C and 474A, as amended (the “Act”), and 
Minnesota Statutes, Sections 471.59 and 471.656, as amended, for the purposes of financing all or a portion 
of the costs of (a) the acquisition, construction, and equipping of an approximately 164-unit multifamily 
housing development and facilities functionally related and subordinate thereto to be located at or about 
14203 Adalyn Avenue, Rosemount, Minnesota, for occupancy by individuals and families of low and 
moderate income, to be known as Croft at Rosecott (the “Project”); (b) any required reserve funds; 
(c) capitalized interest during the construction of the Project; and (d) the costs of issuing the Obligations.  
Adalyn Avenue, LLLP, a Minnesota limited liability limited partnership, or another related entity, affiliate, 
successor, or assign of SRPB Strategic Housing, LLC, a Minnesota limited liability company (collectively, 
the “Borrower”), will own and operate the Project.  The aggregate principal amount of the proposed 
Obligations is estimated not to exceed $35,000,000, which includes Obligations to be issued on a tax-
exempt basis in the estimated amount of up to $30,570,000. 
 
 Following the public hearing, the City Council will consider a resolution approving a housing 
program prepared in accordance with the requirements of the Act and granting approval to the issuance of 
the Obligations. 
 
 The Obligations if and when issued will be special, limited obligations of the City, and the 
Obligations and interest thereon will be payable solely from the revenues and assets pledged to the payment 
thereof.  No holder of any Obligation will have the right to compel any exercise of the taxing power of the 
City to pay the Obligations or the interest thereon, nor to enforce payment against any property of the City 
except money payable by the Borrower to the City and pledged to the payment of the Obligations.  Before 
issuing the Obligations, the City will enter into an agreement with the Borrower, whereby the Borrower 
will be obligated to make payments at least sufficient at all times to pay the principal of and interest on the 
Obligations when due. 
 
 At the time and place fixed for the public hearing, the City Council will give all persons who appear 
at the hearing an opportunity to express their views with respect to the proposal.  In addition, interested 
persons may direct any questions or file written comments respecting the proposal with the City 
Administrator, at or prior to said public hearing. 
 

PLEASE NOTE, due to COVID-19, the public hearing may be conducted via telephone or other 
electronic means as allowed under Minnesota Statutes, Section 13D.021.  Please refer to the City’s website 
at https://www.ci.columbus.mn.us/ or call City Hall at 651-464-3120 to learn how to attend the public 
hearing via telephone or electronically.   
 
Dated:  October 5, 2023 
 



BY ORDER OF THE CITY COUNCIL OF THE 
CITY OF COLUMBUS, MINNESOTA 
 
/s/   Elizabeth Mursko     
City Administrator 
City of Columbus, Minnesota 
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